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I (WCDQV D QXIMITXDQG M YRXV QY 4 XLHWAR"
-H\DY TXBO. D TXHIXBXQ HATXH AH TXHIXBQ

QH SHAWEDVOMH SHIRQCH J
* RQ DI XH 6DIQMAN

&HM QMWHIRH & \HRQVG Q] DIGHY ¢,
DSSHBU 2 XYUHU \ROBULH DGRBMHOM PXUHX\H
IOPI1Q0 HQ GOMMH FDPEURBXU HQ FDYD®!
SUMRQQHJ HQ SHPIWIRQ RXYUHWXVH GH AQCPD
SRR WHDIH] HY R (WEHQ GEXWV
HIRWH TXL PXUP XUHIADYH] FRXSV GH EGHV
ORI HAHRUHWY ¢, BPQMYCH GHYUDARY GH QAW

(WBXIV IO, D A YR[ TXL®V GFRRXAN A YR
TXLONFRQH@ A YR TXLGV IDWXKUH (WXL
IO\ D QRXV FHBNV HVAH] TXL GRXARQY \DQV
IQMYHIU &HM QAR (ByYRu \BRQWH GBRNVEV
KIMRLLHY VH FURVHQWV BV LEAW \BP EUT XHQASRXU
GHWH G SRIWMDW GH QRWH \RAOW
FRQAP SRUIDICH

' DQV /LJQH RXYHWN \RXWHWAWWDL &KDTXH PRAWD OO0 GWERLY GEP MIRQY IDARSKRATXHY QRAXCHY GV
DQQCHV DQP CHY HQWH DXV SDUO D) 0 H QHU 0 DFKD %DQIHU * RQY DI XH 6DIQMARE  (WAKDFXQ
GHV\EP RLI QDI HV SIRSRVOY HWIXQ SHIWERXWERXQH P RVDA XH GBXXP DQVD

/1) GH RXYHIM HVABH SUHP IHUSURVKOAIDOGX MIXCH LEDODWWXU9 DWLD 6 FKCP DQQ RDO HQ NDQVIHU CHW
SRUU SDUGI 3RAKH HWXH Gl] DICH GH @] \KUBIQHPEGIGH @ : DARQH
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O D TXHIXHY DQQOHV M XY D@ DWMAMU ¢, XQ OH
AR SXEGF GRGRDOG YDHJ ADQY XQ SHIWFDIO
EUHBRY $ FHIB CSRTXH G SWOHQBMWXU OJ DIVWD
QRXYHBI P IWIRQ /XP INH GDQV @ QAWAXU ) IDGAH
QR &HIH SOUH GH G KXWV EWRXNGQH

IP SURIVCH HAHQ P CP H \RP SV \MUIE®P HOASRON XH
P ODQIHDIWDSSHY GBRFRQQYY OV PXMEDY  RX
HIRMH 1QNXYHZV GH SHIRQDOWY -H PH UDSSH®
TXBO. DYDIMGH EDVH GDQV FH \RILEH TXHIXH AKRH
GH SDUEXONHP HQVHXSKRUTXH  3XV HWYHX ®
PRPHWWR (GRODWBG %HJ D WX GV DSSHY
GEXAWKY (WQ @GP IWRQ D FKDQIO GH \WQ 8Q
SUHP IHJIGFRQRX DSSH®! /D SHYRQYH DX ERXWGX 11O
HWXQ KRPPH HQ GOWMH \RDBI ' H \D YR

WP EOQN LOFRQIH DWH  UDSIGHP HOATXBOYIHQAGH
VH\CBDUHJGH\D IHPPH TXBOD MXO \RXWRQ DU HQW
DX FDMGR HATXBOHWADX ERXWGX URXBDX HQ \WDIQ
GBUHI AV BV KHY GH %X HBY -H RIRY TXH MIPH
UDSSHMIDL \RX\WM P D YIH GH FH GVPXWRQ -H PH
UDSSHM GH FKDTXHMGFH GH FH¥H GFRXAM FRP P XCH

GH A EHOHMQH HVGH FKDRXQ GV PRW
SRPEUHHOWR \

-BL OO SURRQEP HQV\RXFKO HVPDIXO SDU FH
UDSSRUATXL D H IM® HQWH FHAKRP PH ( GRXDUG YDHJ
HARXV

8Q GDBRIXH ¢ WRY 8Q DXGWXU H FRQIH ¢ XQ
SUDHQDXU HQ \DFKDQNV TXH GHV AHQBICHY GH

PI@HY GH SHYRQHV EFRXAMON \DQ/ SRXYRWU
FRPPHOMJ Q. GCEDWH 8CH YOWDEG®I UHDMIRQ
WDQI XDIH 8 Q UDSSRWNGRQNP MBI XQTXH TXL MW
QL GH BRBH GH @ S FKDQDOWH Q@ GB(QH GHP DQEH

GBIGH GEVEQIRQ RX GH FKDUMG 0 DIV MWA XCH

SDURGI TXL WDYHYH @ QAW HW TXL YHXW OmH

TXHIRQXH CFRAMGH HWHOMGH  $SURV AW
\RICH M PH XY SRO ®QXHP HOMD TXHWIRQ GH

\DYRIU FH TXL P BYDIWMABQAVERXBIYHYO &Y GH FHW
CFKDQIH HARBL HX @HQYLIH GH UHAIRXYH FH UDSSRWYAQ

GDQV P RQ WDYDIO &RP P HQMDLLH \XUJ LU DX \KOAWH

- LOMOMD FHEH YOMD FHW LQIP MU GH @ SDURGI

" 4 XHIXHV P RY SGV\IG NDL OXGO @ TXHWIRQ HV
UDWHP EQ \RXWFH TXH M SRXYDLY WWRXYHU DXRXUGHV
UGRV GH QAVWHGH FHV IDP HXVHV | @ GHY RXYHURV
J -BL GOARXYHWO O 0 HQHJ 0 DFKD %DbQIHU

0 DUCH &R0 * RY DIXH 6DIQWAIN HVTXHIXHV
DX\WH DQP DIMXUFHY GH @&BRTXH -BL GOFRXYHW
QRIDP P HQAB! OYUH /LI QH RXYHUIN DX Fp XUGH @ QAW
GH * RQDIXH 6DIQWALY TXL FROMMDIWGINY XCH

SUWHP INIH EDVH GH WDYDIO /H @AM WDWHP E®I XCH

\OPRIRQ GH GMPMRQY HAWH @QP DXU HWVHY
DXGIMXLY GDQVVRQ CP MIRQCBRQ PH



&HV\EP RJ QDI HY P BRQAVDIWHIFRQUHUXCH J DBUH GH

SHYRQDIHY DYHF GHV AW HAVGHY SDURBV \RX\RYV
DXL ERXGYHIDQMY BV XQH TXH GV DAWV &H

FDP EURBXU TXL DSSH® GH BPSSDUM HOATXBOHWWHY
WDLQ GH FDP EURBU &HNDGAHQ EGX\VRQ QRUTXLIHQWV
CH GAYHQU SDSD  &HW MXCH 1La GH DQV TXL
\RP EH DP RXUHX\VH SRXUD SUHP INUIH IRY &H EDQIXIHJ
TXLUHP HARXN \D YIH HQ TXHWIRQ DSUW DYRIUGRIDVO
XQ OSIQ DYHF \D %9 : &H PDUQ TXL D SHXU GH

P RQUHJ VHY \BRXDIHY WU @ SOIH &H MIXCH SUOWH

T™XL@ FRWSOV &HI RXYUHX\WH GH AQCP D SRUR

&H PIQHXU GH IRQG TXL QABUIRXWV ( WELHQ GBX\WHY
HIRUWH TXL FOP HQAMBXLY SHCHY GXLY NRHY HAMBXLY
GCERUHWDY RH@N GHY DXAWXY /BIQVHP EGIGH AV
WAW GH YH SDURV \RPEWV WMAY GFGV

PRXYDQW IRPH XCH YOMVE®I Y%DEHO HQ SURH

FRPPHXQI NMAXUDOGH B\P HJ ¢, @ SRYIH XQYHYHDI

TXL QRXV SDUBI GB(CH JAOIRQ GBXH \RAOW GBQ
PRQH

/ D GRXUH GH FHV IWAWMQI XTHY P B GRQQO BMH GH
| DIUH HQMQGUH FHV YR HARHY KIRLUAY \IKUXQ SOWDX
P DLV QJ DOP HQAGRCFDUHJ HAGH WHSDHOMUGBN P RWY
GV IQMMEZHXAY &H/ PRW RV SKID\W RV
TXHWRQY FDSDEBN GH QRXV DIGHU ¢, IRWP XBU BV
CP RIRQV HABV LOYRIMY TXL GRXV KDELMQW

&HVP RV TXL AARXAMQMNERQHOAND SDURBI ¢, AH] TXL
QH@RQABDV 1 H \HIDIWAH SDV DXWL B -Gl GX \KOAWH

" (Q RAREW MDL HX @ RDQAH GO

\VOBRIRQQD SRXUSDUASHU, XQZ RINKRS GHP MHHQ
\ANH DQP O SDU-HDQ<YHV 5X1I DX 7KOAWH 1 DIRQDO
GHBWDVERXY /RY GHRHMBUH ML HX GRFFDMRQ GH

B FHADIQY GH AV \N \WV DYHF GHV FRP GaHQV HV
FRP CAHQHVGX 71 6 HWFBMWADEY TXH NBL FRP P HFO
¢ \WHJ GV JUWDQGY WDIW GH PRQ SURWW -BL SUV
QRIP P HQAFRQIAHIH TXBOQH | DAIWSEDV AKHIKHU ¢,

UWBURGALH FH GQVSRVWY UIDARSKRQTXH GH P DQNUA

DO P DIV TXBO | DAIWSWWWADYDIGBU XGH YUDIH

DEDS\IMRQ DX \KOAWH GH FHW IDPHXH UHDMRQ
\UDQJ XDILH SRXU UANRXYHU FH UDSSRWASDWIFXT@HU DX

SXEQF GDQV®I FDAH GH RV AP IWIRQY

0 RQ REMRAN \HDIWGBUIYHU ¢, 1DILH HQ VRUM TXBQ
\SHRIANXUVH GVH MP SGP HQAM UAFH DY) \R{ \AV HADX
MX GV FRPCAHQCHY | 0 RL DXL NBXUDLY DGRD
P RQMJ\MXU®! SO\IWDX HAIDFRQMUP RQ KIMRLLHD - &BMV
FHI PRLDXWLJ TXLFRP S\M Bl SV GDQV P RQWDYDIO
&HY W \WY EIHQ TXBO COMWVGH AQNXDQBICH
ABQQH \RAKHW ¢, GV SIREGPDIHY WV
DRXHBN HAVMHICHOASRHI GH QRP EUHXVHY TXHIIRQY
SROANXHY \RADBNY HWVKXP DIGHY HWVTXL \RQNGHV
TXHIRQY TXL P QP HQNVSDUFEXONHP HQWV &RP P HQWV
WIWJ AV SDURBV " /HV SIHIGRQ YWDIPHQWHR
FROUGODIRY " -BL SDWO EFHDXFRXS GH \WP SV GADQV/
PD YH ¢ SDWBU D{ IGRQXHV -BL GFRX\W GV
KIMRLLHY GH FRP SIRILY BV GVRXWIRQY GH WY BV
FRQIGHIHY GH ADXITHXY GH ] L BV VHAUAWY GBUON
CHEX\E

-BIPHO QOPHKH GVIHY/ GVFRQUDVAY GV YRU
DXWHP HQNTXB, \WDYHY GXU WIRAHARH SDU TXR. @
VRAOW GV QAIQW FBMWVSHWOMH @ FKRH TXH M
GOHYGV G SV GDQYP D SUDENXH DUV XH

| 2 QSRX\WH®NVIHY ¢, BWHP EGL¢, FH TXH BRQ RIRW
TXBY \RQNV \DQV \WQU FRPS\W GH XU UFKHWH
IQEUHXUH 2 Q FDUFDWUH DIQU. ®f SHXS®!I HMDQ/ ®l
YRX®IWSHMWONH RQ ® P CBUM 2 UGBV JHYY RQAXH
FKDUH SROMXH H WDRWECDILH ' HUINH @PSSDUHIH
DQRAH GH BXLY SIRSRY RQ HQMYG @ WP HXU GV
YIHY TXL GH VRQABDV DI LT XCHY HAT XL DFRXVHQARXY BV
UHIH VHARX\MY G DP EL] XAV GH @ IMNMIFH J

([\WDIWGH @ SWDDAH GH /LI QH RXYHIN DX Fp XUGH @

QUW\EH* RY DI XH 6DIQMAN

9DWMD6RKCP DQR
0 HBEXUHQ \ANH
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SRXUNXRLHFH [P SRUBQASRXU\RL GH LOYGBIUGBN
KIVRLUHY GHV I HQVI RUECDILHV "

-HQHFARYSDVTXBO. DIMEH JHV/I RECDIVI RX
GVRLY | RAQ@IBY J -H ARY TXRQ D \RXV
TXHOXH ARH GB{WREIH ¢ WFROMJ -BL

@P SUAMRQ TXBQH KIMRWH HWDRECIH  FBMV

GKIMRILH RUW LCD®I SRXU GH P DQNH CH
O WDFRQMZ  &H TXIRQ DSSHB SAV FRP P XQCP HQWV
G AW %DXFRXS GH JHYV LJ QRUHQABKXU FDSDAVW
DX| WAW %DXRXS \WGAVHNV | 2 K PRL M QBL
SDV JWDQG AKRH ¢, IDFRQMUJJ  HATXDQG W FUH\VAY
L \XURXWAL W SRHV GV ERQGHY TXHWRQY L W
QORXYUH XQ WAWSDURLY SGV GHWH HASDSMBQN
TXBQURPDQ GH' RN $EY SRXUP HWH HQ
DYDQAFHY AW O DXWIXH TXHIXBQ @ SSDUNGX
WP SV YIHICH GV GONIHJ HVBV WYGBU &RPPH
SRXUSRHUGBN P RWV\XUGY KIMRILWV GHVDXWAE - B
XQ DPL TXL DSSHDIWID WV MWAPHIN | GV
WOTXHAY GH FRQMV J M \IRXYH D WV EHDX
* RQY DI XH 6 DIQAILHQ QBIVXQ

$YH VRQ CPIWIRQ \RQ RH®I \D FXURMY HAMD

IDIRQ GRQNYHZ HJ 1O DUIYDIW,, WOHOU G W AW
SHYRQUHOGH AKDFXQ L HWWXURXWIO lOYCDIWD

SRYIH SROMXH TXL \VRPPHM FKH GV JHYY HQ

IWMWW\DQJIQMLRQMMMMDQ/
NoP DIV CP HIWH G PRQAH MIHPHQW /D IRFH GH

* RQDIXH FRBWGH \WRXYHJ GH @ WDRBECDILH

SDURXR  LOVHP EQIWH SDV\ HQ DYRIU /HV JHY/

YHDIHQADYHE TXHIXH FKRWH ¢, GUH HMOYODIHQN
DXWH FKRHL  TXBY CH FRQLDIMDIHQASDURY P (P H

SV GBY PCPHY &EIIVWAXUHP HQAVXH IRPH CGH

S\ FKDQDOVH SRSXOILLHE

' (9$66,/,68+v0$11 0 (77(85 (1 68ul(

$AY SRXUUWHHAU ¢ I TXHWIRQ [L.QDBP HQWWA
GBL SDV YWDIPHQV G VHQIP HQVGH  LOYOBU BV
KIVRLUAY GH | JHQY REICDILAV J \KUXQ SO\WDX -H
FURLY TXBAQ | DIVWA CH IDLY TXH \KYUH @ @ CH GH\HV
CPIWRQ/ ,0D GO IDIMGBI WDYDIO;, PD SOFH HQ
REDQMAHI DGR 0 RL N YIHQV MV SHSOMHU
FH® SHOWCH HAWN FKHBKH ¢ YRIU FRP P HQAVRHV
GD®IXHV GH @QIP H GHV DQICHY WORQCHOWV
DYHE CRV TXHWIIRQEHP HQWFRQMP SRUDIQY

(WAICSOXV Gl LAB! SRXUWRL. HQ \BIQATXH GLUHRMXU
GBRMXUFH GBSSUKHGHU GV UeV | WV
DO J FRPPH A AL SGWWIXH GV U-GV GH

JUDQEHY KAREHY RX GH SHYRQQDI HY | DQIBMIT XHY

3DV GX \RXW ,OI DXWMVIRP HQAMWD YDA FHY UGV
FRP P H RQ WD YDI@UDIMWKH SINFH GH 5DAGH RX GH
TRKH\KRY & BMAXCQH DCDS\TMRQ 2 Q SDWWEBQ WM \M
HAVRQ HWDIH GH VIBP X\HU DYHE  GH \BRXYHU XCH
LQMSBIOBNRQ TXL HWWMMN SRXU ®f \SHRDF®! 2 Q
CH GRVWWXURXWSDY FKHIFKHU ¢, FR®I i, © W(DQW
1R GHRU HW MWAMPHQN GH WHGBH RV
\GP RUQDIHY KORAXH \WDITXHY FRPITXHV RX
IDQOMENXHY SDU BQMSIWDINRQ HVD® PLMH HQ
VANCH



$V\M XQ SDWML XCH UHDMRQ SHIRQCH®! DYHF
AV WARVWP RIJQDIH RX SOV OUWHP HOW GV
WCAW YUDLY HACRQ | OV

&BMADWH G4+ SDUH TXH SRXUONH KRQUOM M
CQH \MY SDV GX \RXWKQ J UIDQG DXGAWXUGH IDAR HW
SRXNBQNBABKQ GHV P CAEDV TXL PH IDVACH ®f
SOV HAXUGIT XHOM WDYDL@ EHDXFRXS DXL ELHQ
DX AQCPD TXBX \WOAWH 0 RQ SIRFKDIQ BQ

P OMDIH VH SDWH GCDQVXCH DGR @ QXMW 0 RQ
SNH CFRADMIWEHDXARXS @ DGR TXDQG OB
SHIW FBMVSHWVOWH SRXU iD= 0DV SRXU
WBRQGEUH TXDQG PCPH ¢ W TXHYRQ MDIPH
MCANUHP HOACFRXRU BN LCAW GHY DXWHY ' DQV BV
SDUV GV EDY GV WIQV GV \DGNV GEWQONM GV
DEUVEXV RX GV \B[ \= (W D SRXUUGI FRXS FB-MNV
PD PRNUH TXLP B WDQWP LV FH SDWRQ 3RXUXH
WDMWRQ TXH I QR BV J HQYV P H SDUBIQNEHDXFRXS

HAP H IDFRQNQAAV | DRLGP HONBXLY KIMRLLHY BXLY
AW GXY GCERILHV GXY MHV L SDURY GHV
FKRAHY WAV WV WV 1IQIP HY -H AR TXH NDIP H
EHDXFRXS FHV UHDMIRQY OSKCP NUHV TXH NsWD\ H
GH PXAYHU XQ SHX FKDTXH NAXU ( WFBHVAGEDLABIXLY
XQ GHV JWIDQGV \MWMW GH SIDAGRIRQY GDQV P HY
BV /BP SDRWMXH FH J HQUH GH UHDAIRQ SHWDYRIU
GDQVXCH YIH 3RXATXRL SDURLY FB-MASQV | DALG GH
H QYUHU¢, XQLGFRQX SOWMINXB, QRV SURFKHV™

qD PH \RXFKH EFHDXFRXS FHWM FRQIDQAH TXERQ
PH GRQH HAN D P H QRXUMORWP CP HQAGDQY PD
SHOH -H SRH EHDXFRXS GH TXHWRQV GRGF
MDSSUIHOV ORPCPHQV GH AKRHV TXH M
QDSSUHIGDLY SHXVONH SDV GDQV BV YV (Q FH
PRPHQN Mi SDWH PHY PDIQCHY DX SDODLV GH
MWIFH SRXU YRIU GHV SRRV &KDTXH IRV 80
UHRY FRP P H \L M YHQDLY GH \IXLYUH XQ FRAY ¢,
GQYHIWU %Q GBERG ONGHPPHQWV YRIU XQ
SURAWV  FBMARXYUUXCH SRUM \KU®I P RQGH ¢, XCH
P XGWXGH GH SUREQP DI XHY \RAOBGN HANXUIRXW
WOMJ GH FRP SUHEH @ IRGARQHP HOVGH @
VRAO® 0 DIV DXWL FBHWWXCH O RPH WE[ IRQ
MR HQAXUD TXHIIRQ GX AW CRQIIGM J \XU
@P SRUNGFH GHV PRW HAMXU @ SXMDQRH GH @
SDURG! HWAH TXH G @QJ) DI H SHXWDILH ¢, © (DO

4 XH \RXKDWDV\WY RIWDX JHY MXQH HV
DGXAW DYH= FH \SHADFB! " $ YHF TXRLDIP HIDLV W
TXBO UHSDUMANCH O \D®! ™

&BMVXQH TXHWIRQ GLIIAGI PDIV M ARY TXH
MP SGP HQVM YH] TXH GV JHQV DIHQASDWO XQ
ERQ P RP HQV TXBY \RIHQMRXFKOY TXBO W RBQW
SHXVONH TXH FHIBIGHY AKRVAY BV | DWHQNDI GFKILU
RX SDV TXBO \BGHQMHUARX SDV  HAXURXWT XBO
CH \BIQXHOASDV & BMASRXU\RX\MY FHV IDMVRQVQ

TXH PRL SHYRQHBP HQVNDIP H XQH SINFH -H QH
XV SDV SO M Q@BL UHQ ¢ SWERKHJ -H QH \KV
SDV SROAHQ QRQ SAV M QBL SDV GH PHWDIH ¢,

GODYHJ -H CH YIHQV SDV SDUBIU GH P RL CRQ SV

-BMDIH GH UDFRQMUXH KIMRIUH HAGH \RXFKHU BV
JHQV DYHF \RX\MV FHV KIVRILY FHV PRW TXL PRL

PBRQMRXKG=  %HQ V U GV \M \MV RQAXCH IRFH
SROMXH SKIGAVRSKITXH H \WDRWBLCDILH P DLV M
FURLY TXH NDLP H ®GCH TXBRQ VH SRVH GHV TXHIIRQY
HQ \RUDQNVGX \SHADFGI 0 DIV SDV WRS ®GCH
TXERQ DIWGHY FHIWGHY

5HQ T™XH GH @&FRILH & PRWI FHIWGH J

P BQRWH 3RXUFH \SHRDF®! VDL IDIWBI KR GH
QCBXUH HQ GIMDQND VANCH FRP SGMWP HQVQH

IURQI®BI \DQV GOFRU

&HW DEVHAH GH GOFRU BLWSHRW @ GIP HOURQ
IPDILCDUH TXBYDWO® WGER FH KRYFKDP SV
VRRH R \RXWODWSRWE®! 4 XH FH \RWDX
WOAWH RX ¢ @ DGR NBIPH BGCH GH NRXHUDYHF
QP DILCDIUH FRBAY OIMDQN;, FKDRXQ @ EHW
GH \H RCHJ VAV SIRSWBV IPDIHV ,OH VDI IWSDV
G P SRVHU P DLV GH \iXJ J OHU 3HMU%RRN GADIW |
/H YIGH DX \WOAWH SHPHW; @PDIICDWRQ GH
UHP S@J BV WRXYV J & BMASIOAMCP HOMH YIGH TXL
ENH © REDIWMW GX \SHRDMXU HWTXL REH ©
SROMH HAEEP RIRQ GDQV G \WOAWH TXH NDIPH /H
\SHRDWXU ¢ @ VHQDWIRQ GBYRIUXQH SOFH GDQY
® PM HQ VANH HWWH VHQNVSDWASHU ¢, ©
FROURKAIRQ GX W LAW



4 XH SHOHV W GH BOYRGMRQ GH @ \RAO® HQ WP HV GEEFRX\M GH ADBRIXH HNV
CGH FRP SUCKHOMRQ GH @DXWH "

-H SHOH TXBRQ D EHDXFRXS SHEX @ QRIRQ GEFRX\M CGH GD®IXH CH
FRP SICKHQURQ $ XWWXGEXL Bl P R\GERRGUIH WD IDAFDOW /BCCH I[H ([ FOWH
FHOL DYHF TXL RQ (GBMASDV GBFFRG 2 Q FRQEDP CH WV YI\A \DQV SUHGH ®f
WP SV GRFRX\MUHWGX FRXS RQ EGTXH @ GMXWRQ RQ PHAXQH EDUINIH ¢ O
UHFRQWH $®Y TXH GDQV Bl PRM 5HIFRQWH J OWPRBIITXHPHOW IO\ D |
FRPEDWIH J GX YIH{ IWDJ DIV HFRQWH TXBRQ SHXWQMSIOMU SDU | KHXUNU
TXHIXBQ\KUVRQ FKHP 1QJ | /D UHFRQIH UHQYRIH GRQF ¢, XQ FKRF DYHF GDGRUND

G QA HQHQNHQ FRQBPWH KHXURQWVHWRIHQABIXY \WDIMRRLLAY P RALLLCHY J
GBI SKIBVRSKH &KDUBV 3081Q ¢ \MH SHYRQGHO DL BP SUHWIRQ TXH \RX\MV BV
UHCFRQUAY TXH NDL IDMAMYV GDQV PD YIH L TXBH®NV \RHQADP RXUHX\VHY DP LFDBV
QUIDILHY SUIRHWRQHB®N RX SDWDINHVL - P BRQADSSWY TXHDIXH FKRVH HWP BRQV
| DIWAKDQJ HUGH WDMRRLLH ( WAHD  TXBHDN DIHQADW ERQCHY RX P DXYDMVHYV

SRXUIXRL @SSO XHVRQ SDV FHD SAV OU HP HQAGDQ/ @ YIH" ' DQV @ \RAOW "
' DQV @ SROMXH " $FAHS\WU GH UHOFRQUHU @DXWH DX @HX GH YHQU DYHF XQ
UDSSRWGH SRXYRIU HAGH GRP ICDMIRQ HQ ®f P CSUMDQW -H FRLY TXH M \MY HQ
SHP DQHFH ¢, @ UHRKHIKH GBAVSDAH \GH UHQFRQUAHV P DLV LOHQ UMMM GH P RIQV HQ
PRQV $ RYM KONV D 61 &) HWD 61 &% FDU TXDQG IO D XQ SUREGP H \KUXCH
QCH HWTXH BV JHY \RQVEBTXO/ HQHPE®! LY \EOXCHYHQWV HAARXYHQW L&Y
GVRXRQVLE VH BHFRQUHQNVT |, IRQADIP HQAFKIHE:  $\WHQGH PDGDPH M YDV
SUHQGEH YRWH YDOH J | -H YDIV UDMUP D FRUHVSRQEDGAH YRXVD@®] R YRXV"
0 RLDXWL. MDLGH @ IDP L@ @ EDV J /HUABAG GV EGDIHY G DUON I RUIFOV VROV
XQ GH QRV GHQHY HVSDFHWMP SV GH UHFRQIAHY 2 Q HWWRUFOV GH VH SDUBIUSDUAH
TXBRQ HWEGTXOV HWIMXBRQ CH \DIMBDV SRXUFRP EIHQ GH \MP SV 1 RIWH HP SBL GX
WP SV HWERXBIYHYO QRWH URXIH DXL 2 Q SUHQG FRQWAIHGAH SHXVONH TXRO
D DXL
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8 CH P \H HQ VANCH LQ QP HOAGOTFD\W GH 9DWID 6 FKCP DQR SRYGH
SDUWRLY FRP OGHQV KRWY SDIU
/H6RU

HV BN VIQHYHQNDYHE DMVDGRH HAD SDURBH IGIGH LQRQH
SUOHOM FLLFX®! DX VHOQ G XQH DWHP EGH \RX\WRXEH HARXFKCH HQ
SBIQFp XU

/D/IEWMH

/D SIKFH QDYLI XH DYHF ILGHWH HONH \RQURQ GLDP DI XH HAGY RUAG
IBFKR

JHV OV KXP DIQV SRUMQAVHQ HY  XQH FKDUH
SRONYH H \WRWGEQDIWH TXH FH VRWXUBN RQGHY RX UGN SOQFKHY
/D57%

/13 GH RXYHIYA HWAXGH SURSRVMRQ VHOUE®! KXP DIGH QCFHWDILA
/HEXUEDM

&H TXLIRGAMRQGH GDQV/ LI GH RXYHWA @HIHADGER

2 QD \RXW, P DJIGHU
/HILL
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*21=$*8( (WEDQV @ QAWIXDQEG M YRV @V 4 XL HWAQ" -H \DIV TXIO\ D
TXHIX XQ HWITXH FH TXHDIX XQ QH SHXWSDV O SHIRQGH 4 XH F HWRL RXL TXH
F HWAYRXY

9RXV CDP RXW TXLHPPHH YRWH IHP P H HQ FDQROND\ DN YRXV ®f WHXU ¢, JDIHV
TXLP DYH PHDFOHQP DQGRJ DQAPD PRWYRXVP DYH [LCDBP HOADIMO @ YIH

PHFL HAGHSXY OMVYRXV B HQ 6XIMH'  YRXV GBI GRIXO TXLUYHH GH FKHP LY
PDXYHV YRXV Bl MXQH SWOMH TXL GRXAM HWTXL CH YRX®] SDV G GH RX TXL CH
GRXAM SOVP DIVTXLGHP HXUW P RGHWM GHYDQAYRQ LP P HQWH FUR DQRH \RL ®1 SHIW
ERXU HRY WDQT XA TXL FX@YHY \RQ RSIXP \XU\RQ EDBRQ \RL TXL HV HP SB CH GH
P DIVRQ HWTXL FRQLDLY BN VHRUW GHV IDP L@V \RL G MXQH DFUREDWM TXH \RQ SR
EDWBIMAKDTXH IR TXH W SHEDLY COTXICEWH \KUGI 10 \RL ) IDGAY ®f SDWRQQD GH
DLV BRI XHY HWRXV MDEHT! TXL | DAY GX \KOAH

&RPPH MDIPH OMH FKH  YRXV HATXH YRXV PH GMH  YRWH DPL HAFRP P H M YRXV
UHP HUAH JUAFH ¢, YRXV GH QH SDVORH TXH P RL

' 25% ORXV\DYH MDL\R[DQNAQT DV GDQVA][ DQV GRXVCH\HRQ/SOVQ
SRXUMP RLI GHJ ,Q DXWAURXONH MR RV DISHOIA SDUFH TXH M| FURLY TXH FHD SHXW

\H WHSURGXULH  SHXVOH SDV SRXUGN MLV P DIV SRXUG DXWHV P LGRUINDY SRXU
G DX\WHV
g D SHAWMRV WV ELHQ UHYHQU QI DXWDLLH WV RV DWHQIRQ UHVRUMRY YLI LOQW

0 $5& -H YRXV DSSH®I SDUH TXH MBL XQ GQJIR WSIRIRQG SRXU
O YH &HADSURVP LG M QH\DLV SDVAH TXLP B SUWV NDL DFKHWG
GHVDW HV GHVDWP HV GH J IRV FDTEWHV

321, 2 QD IDMDPRU & OBVWUDIP HQNRWP IGDE®I -H QH \DIV SDV HJIQ PRL
MOBLY GQIR \GH GH CDP RXU RQ P DYDIMGWGHV\IV GH FKRHY ~ $ OCFRBI RQ QRYV
DSSUHDIWDP RXU HQLQ COGXFD\IRQ VH XHB GH TXRL GQJ RANMUSGMHXLY SHIRQHV
+HUTXDQG I D P HWADUIYO HK EIHQ YUDLP HQVF QBIWDQIMIE XH

'$1,(/ -HWKVHQFH P RP HQWHQ SHUP MWRQ HWH \XY KHXUH  GH SRXYRIUSDWASHU
¢, FHIB CP IWRQ TXH QRXV DWBQGRQY \RXV B VR DYHF EFHDXFRXS G HVSRWU

* 6 % ORXVDYH XQH SHP IMIRQGH FRP EIHQ GH \WP SV

'$1,(/ - DLXQH SHPDWRQ GH TXDUDQMKXMKHXUA HAHQUAN M YDLY I E1088 UHJ
P HVP X QRLY
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VIDEQ ; @ OINH GX YRV GH @ &DPEWH ®
SRXP RQ YHWGH %X HBV ® 7KOAWH GH 3RAKH

EDDIY DX FRPSWXU HW XQ @X
|ICFRQRXUIDE®! GH AIDIRQ HQ SUMH GUHRM DYHF
@®RXDOO 2 Q\ ACH GV \M \WV FRQMP SRUDIQY HW
SURIUAMAY 2 Q\  LQYI\W B \SHRBAMXU DX GCEDW
HQ GXONMDQN SDV ¢ ®f ELVIXHU SDURY ¢
@P RXYRIUVRXYHQW,, @1 IDILH ULH ,OIDWHP E®I GHV
DUV GRAL HAGILAXY GRQAB! SRIQNRP P XQ HWWV
SUREDEGP HQN ®f GOMU GHV UHFRQWHV HW @
FRQURQBARQ GRGCHY (WSDURLY MVTXEDX ERXWGH
O QMW Gl EDUGX 3RAKH QH IHIP DQAVHV SRURYV
TXBX GCBDWAGX GHOQIHU \VSHABWMXU /H 3RAKH HW
QW OGNV SDU2 OMHUYD NXUCDOXN GH
IRPDIWRQ ,O AGH DX 3RFKH XQ \WOAWA
GRPXP HQBIWH HWWHME®I  H SRWDQAXUGI SOWDX
GV MW \RAODY ROV ¢ SDMW GH
\GP R QDIHV GH \WDQRKHY GH YIH MQI XANUAV RX GH
W \WV SXMDQNV  \RXYHON DQIRVD RV HWVHQ
FRSURGXRIIRQ DYHF QRP EUH GH FRP SDIQHV RX GH
@ VXOVHQ) OCOVMRQ:  DARQHY%X HBV

$YIGH GH UHZFRQUAV Bl 3RAKH \B{ SRUM U HP HQW
O YD \RXYHQV DX )HUIYDO GBYWIQRQ 2 I
SUCASDBP HQMDX MW QRQ R 1OD SIOHQW
SKLIOQH ¢, 6SGWGH* DU 2 ZHQ %M GH 1 XW
/H &KDPS CGH 9%D\D@® GH -O4PH &RID $G
+RPICHP  XQH YHMRQ TXHHUGX 6RQIH GB(CH QAW
GBW GH 6KDNAVSHDUH  3RIQA=AR  HADX 7KOAWH
GV' RPVR 1OD SWOHQ® &KDWRRP GH (Q&D
: DOK /D 9HGHM GX 4 XDUHUGH 51\RQ /IHEP DQ
/B-HEH GH ® XEQ 3RQN=CR 3DV 3GXWHJ CH
NAHG6DOD\WH $G+RPIGP /D 6p XUGH -OXV
&KUMAGH 2 VFDUGH 6XPPD %™ GH 1 X\W 3DU
DAY LOIQNT UH GDQV\D SURJ UDP P DIRQ CRP EUH
GBRUVHY ONDQIHY TXBO DFPXHMI RX FRSUIRGAW
SRXURH TXL FRQAHIH @ ) IbQAH  $KPHG 0 DGDQL
DYHF ,QFDQGHVAHCAHY $1D 1 DG HW NP
YOYID /RIHJ L HWWHVY + QREGHY ) IGD 0 RKIMWHQ HW
6KDKDGD 0 L@GH' X\ OHW ODQH&KDUA HAGA XBO
IDWEHDX FHD YRXV \XIMY %XQR SRFEKHM HW
2 GWHY -HDQ&KUMASKH ' RM® HAS @ADXX\E
/H 3RAKH VH WHYHQATXH DYHF VRV DRRXUFHY VRV
P HXY HAP HIBXAY HQ VANGH HABN FRP SDJI QHY
TXBODAFRP SDICH FRPPH XQ | 7KQAWH SRXU @
&MY J TXL IDIWWDRQHJ BRXDOW DYH \HV
Q0 DO \RADBN \HV IRTHV \HV FRQIDGRIRQY
H& \HV SRMEGNV \WDQURWP DIRQY &DU DX 3RAKH
RQ FIRMHIARUH HARXIXLY TXH NRXHU FBMAIDILH @
QATH ¢ O IDDOY FBMMOIMMI ¢, @ EONH ¢
@UEMDULH ¢ @P SX\MWDQH
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9 DWIDQ6RKCP DQQ
0 HWXUHQ VANCH

0 XMAHQ GH IRPDWRQ 9DW®D 6FKCP DQQ D
WDYDLI@ SHQGDQAGHX DQV FRP P H EDWHXU HW

SHAXWRQ@MWM DYHF @ FRPSDIQH /HV
0 HYH@XVH XU GV \SHADFBN 1 RXV
GPHAURQY HW GSRSRID] ¢ ® 0&

* UHQRE®! DX WOAWH GH @ &R@H ¢ 3DUV
DX 4 XDUWV ¢ AHAHWE, & VIYH ¢ ) R $ SUWV
G DQV GROMNGHV ¢ B QYHVWW 3DUV 1O
IONIUH B1 6$6 HQ VHANRQ LLDODMRQ 9 DWID
WUDOH GDQV ®f FDGH GH WV OXGHV O
GRPP HQDULH $XRXU GBI © QAWSU[ GX
SXEQF DX )))) HAB FRXWYP ONDIH GH
ILFNRQ & KURQTXH 2 WECDILH ,OLCDDVH HOMXM
& FRXUWOWIH : IOMJ 7DD XCH
FRSURGXAIRQ LIQMIDWRCQDB! HQWH %40 LTXH
Yy IDQFH MBRRICH ,OCFUMARQ SUP IHU BRQY

POMDJH DFFRPSDIQD SDU XCH SURGXRIRQ
IUWJ DIVH /LI CQH RXYHIM \D SUHP LNWH P IVH HQ
VANCH DX \WOAMH D O® RWOCH DX 7KOAWH GH
3RFKH HQ NDQVIHU HWVI W\KLYL GB(CH
\RXUQCH HQ %-01TXH HAHQ ) IDQFH ,ODQP H
SDU DI@®XY GH QRPEWHY] Z RUNKRSV GH MIX
IDFH FDP QD DX VHQ GH GUIGHQMY CFRBV
CDWRCQDBN G DWGDP DIXH HWVRXH FRP P H
FRP OGIHQV DX AIQCP D

&K®O/DUNH
&RP OAHQH

&KBO /DUNH WW XH IRPDIRQ
GIOMSWMRQ ¢ Q1636 GRQNHB \RW
AS6PCHHY 3DWD@BP HQN, FH PXUKXV

H® GOMHBSSH GHV CRIWUHY SHIRQHBNV
HOWH SHURWP DQAFH HWKOAWH TX HB P HAVHQ
VAH $ 1L TXH GHY WFODURY TXBH® LLDOH

3XSXFH \VRQ SUHP IHUFRXWP ODIH JDICH
JIDQG3U GHD): %ERYGCX %)) (@
HWWDRXH®P HQMHQ CRUMUH GH \VRQ SUHP IHU
®QY POMIH (@ IDEUTXH Q) DGP HQNGHV
FIBV SRXU GYHY DUV P XMAHQHYV GH @
VAH HXURSCHICH $X \WOAWH H®I \WDYDL@®
DYHF GYHVHV FRPSDIQHY /D 6\IMRQ

7K PIRV )RXQDV %RIGDQ . INHD /DAD RX
HIRH O LCRHON BZ LONL



* DEUH®! 61P RQQL
&RP GAHQ

* DEUHB! 6lPRQQ. HWXQ FRPOEHQ ,\D®
$Q @YV GH

VIWGHY DQV GH IRUWP DINRQ ¢, OO LEWH

ODUH +DSV DXWXGKXL 6DIQNVRXY  HQ

WDGXPIRQLOMBUOMNRQ HWEXP XB®I SCMHXLY
POMY DMQANGH FIRTXHPRW, FKDXIHXU

SWYO RX HFRUH RXYUHU P DQUAMQIRQCDILH HQ

XMCH ' HSXIV CREWQIRQ GH \RQ P DVMU ¢
016%$6 HQ LOWDYDIA DRRYHP HQADX

WOMH DX AQCPD HW¢: @ WOMMRQ HQ

) WDQFH HAHQ %40 LTXH SUGQALSD®P HQN

DQV $YDQNVGH WRXYHU \RQ
ERQKHXU GDQV AQMSBUDIMRQ GIDP DWXH 1O

$QKRQ SXRWH
&RPOAHQ

$QKRQ S5XRM HWXQ FRPCAHQ IWd DIV
IRPO ¢ BL6$6 GRQNIOVRWGSGPO HQ
' HSXY IO NRH GDQV GHV RIDIRQY
GB\DEH® 3RWHXU GBS OWD 7] DYDIDV
GB WP HO5 RXWHOHWEH 9 DWID 6FKCP DQR DIQUL
TXBX VHQ GX FRGFRI /D 0 XIHIH ®Y GX
IHAIYDO HQ SGIQ DIU /D * IDQGH +AW ¢
" L[ PRQV g
c @ \DMWRQ K LONRXH DX 7KOAWH
X 51GDX GH % HeV DY FW GH
&DKHICH 6DOH SXIV DX 7TKOAWH GH @
7HP SON DX 7KOAWH GX 1 RG DX 7DQEHXY
GADQV 6RAIO @ RXYHBI RIDIRQ GBUWPHO
S5RXWHO TEUHP HQVIQWSILEH GH @& XYWH GH
5D\ P RQG & DWYHU ,QUHSUHQG QI DBP HQABI -G
GH & GDQN GDQV/ B YDUH DGDS\W SDU& @P HQW
3RIWH HWVRDO HQ DX 7KOAMH GH @
7HP SOM ¢, 3DWV 8 CH OU H \RXUQCH HVAGOM
SUOYXH MVTXBQ



| ( FRANUO® DGR \RX\KGH QAWHQUH CH \U@EBRTXH J
-HDQ&RPRDX -RXUDO



* RQ DI XH 6DLONALY

* RQDIXH 6DIQMAlY HW QO GBQ SNH
GLS®&P DM HAGB(CH P NUH SROMAH

VAUYDIQ SWRAITXH 1O HW @&®XWWMXU GH
CQRPEWH] UWRPDQV HWRXYWDJIHV KIMRUT XHV

DIQL TXH GH EIRIWSKIHY FRQDALHY
QREPPHQV;, $®{DQEH ' XPDV 1 DSRGRQ
YRQDSDUM RX / CRQDUG GH 9L ,OD FRQDAWD
XQ RXYWDJH ¢, 0 IFKDHO-DFNWRQ DYHF TXLLOD
YR DIOHQ$ IUTXH

-RACDOMN [OD FRERW DYH GH JWDQEV
WWHV GH SUHWWH \WY TXH /H ) LJDUR HW3DW
0 DK WXWHQ OBQVNDQPDWXU WDDGR HW
FKURQTXHXU 3DU DIE@XY OD RFFXSO GHV
IRQANRQY DX P LAMMH GH @ & XAH HWGH @
&RP P XQFDWRQ \RXWHQ P HDQAXQH YIH GH
YRDIHXU HWV GRUDQMDWXU GH  IHWWYDY
QNDLLH

6RQ SDUFRXLY HVWWUIFKH HWACFORWXH &RPPH
GRUYDIMBKIIBSH 51RY GDQV /D ' O8CGFKH HQ
DR W

|, 00BWADQY QXOGRXM B GHIHU GH QRV
GCOQBV G@PH WPDQMXH DUMRFDWM
UHEH®! NRXUDOIM EU@QV GFUYDLQ UHFRQQX

TXL FRRTXDIW® YIH DYHF JRXWP DQGMH HW
SDWRQ HOMH IOPER DQFH HW IDQBIMH

QIDQH HV HAQUNAW 110D HW
\SRQEQOMD J

0 DFKD %DQIHJ

0 DFKD %0DQIHU G\ | /D YR[ GH @ QAW
HW XH FRPOEHQH HWDQPDWFH WGR
GHYHQMH XCH ILXUH HPEQP DI XH GHY QW
IWDJ DMV (@ VH IDIWFRQDAWH GX JUDQG
SEF JUWH ¢ GPIWRQ $@ 0 DRKD
GUIXVCH WU ) IDGFH QMU GH (;
&KDTXH \RIU GX OGQE. DX YHQEUHEL HQWAH
PIOAWHVGH] KHXUHW GX PDIQ HB \
GD®IXH DYHF GV DXGWWXY DERGDQADYHE
XH JDQEGEH CEHW GV XMW  1QNP HY
VHOUEGN RX HIMMOMHY &HW CPIWRQ
SIRQQANH SUHP INH GX JHQWH HQ QRAXUH D
PDUXO SGMHXY JOQODMRYY SDU VRQ \RQ
AUHFW HV SIRRQGCPHQV KXPDIQ  (Q
UHFRQEDIMWDQAH GH VRQ DSSRWNEXEMUHO HIB W
CRP P CH FKHYDONH GH GRGUH GHV $ W HWEHY
/HWHY HQ SXV FKHYDINH GH GRGUH
OIRQPO GX 0 AW HQ / ESRUYDICH
91PRUD 7KADP H CRIYDIWGDQY @ SUHMH GV
© SUP INH CP IWRQ HQ | 9RQ TXH
RV \VRWGX SRUWNM XH YR[ GH GDPH
OQRUHMHUHNVH — IRQGDQM  HODP RXUH
PRI XQ UHQ DARSRWO DFKD YD GHYHQUXQ
ELHQ DIWDIRCDQ)
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" DV GH\RXUQCH

"X DX NQVHJU
7KOAMWH GH 3RFKH
HN  NDQYIHU
/H=HSSHID 6DIQ%¥ QCO®]| /LM
HN  NDQYIHU
0 DMWRQ GH @ FX@MUH GH 7RXUDL
"X DX IOUHJ
7KOAWH GH 1 DP XU
P D/
&HQWH & XAMUHOGH 0 RXAVAURQ
HN PDW
/D 6 FNCH GX ERFDIH GH + HYH
"X DX MOQ
7KOAWH GH %M@ 3DWV
"X DX MOGW
/H M$YWICRQ ) HYDCR ))
CRYHP EWH
&WDFV  &HQWH FXGUHOGH 6 DP EUHYLAD
CRYHP EWH
& HQWH & XAMUHOGH 6RL QHY
CRYHP EWH
&HQWDO /D / RXYNH
CRYHP EWH
&HQWH & XAMUHOGH :  DIMUBR
CRYHP EWH
0&)$ 0 DMRQGHD &XWH) DP HICH$ LGHQH
QAP ELH
& HQWH & XAXUHOGH & LCH

' DVSRQAEGIHQWRXUWQCHGX  QRYHP EUH DX
X WBWPEWHDX RAREUHHAGX ™ DX

QP EWH
CRYHP EWH
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8 Q GRWMHUSGEDI RI ITXH FRP SGMD O® DG O DILQ GIFFRP SDI GHUGN HQH. CDQNH HABN
JURXSHV VFRDILLHV GDQV @ SUCSDUDIRQ HAB! SURBRQI HP HONGX \SHRDFGI

, CHWEVSRQE®! HQ\WUGRKDU HP HQAKUCRWH VM
KWV SRKHEH IPJ SA sd

" OHBRSSHP HQNSOEDIRIITXH

/H GRWMHUSURSRH GHV SIMRY GH WG] LRQ HWEEDQDOVH DXRXUGHY \KCP DA XHY FHQMD®N GH
O SINFH

« /DRQIGHFH GIVWPRIQDIH ®I SDUIH

« /H\WP R DIH GX SDWO SRXUIQMUIRI HU®! SLOHQNV

+ /D FRQEMRQ GRFRX\M

« /HVWDAERVTEWYFRP P H HVSDRH GH SDURBI HWEEP DGAISDIRQ

,COHV GIPQP DWRQV SRXUGBN GBIYHV
/H GRWMHUFRP SUHQG Q) DBP HQAGHY RXAMY FRGAUHWY SRXUMDYDLA@BIUHQ FOMH
o ' HVTXHMIRQY RXYHYWV DXRXUGX \SH -0

« ' VW[ IRQVAEGHV \XURKDFXQ GHV L(CAW IDFRQWY ¢, EDQNYH
« ' HVSIMAV SRXUSIREQ HUD WE[ IRQ [QEAMGXHBP HONRX FRGPIHP HQNV

( QUIBOMRQ
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